21601 125732

1 ender's wiitten agreement of apphicable law. Borroace shall pay the amoont of a1l imertgage Insurance prommums i the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Leader pursvant to this patageoph 7. with anterest thereon, shall become addional
indeh-ediress of Boreoner secured by this Mutrgage  aless Borrower and §ender agree (o other termn of payment. wch
amounts shall K payable upon aotice from Lender to Barrower seguesting payment thercod. and <hall bear interest from the
Jate of dishursement at the rate payable from time 10 time on autstanding principat under the Nate unless payment of
interest at such r3te woukd be contrary to applivable law, in which eveat such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this patagraph 7 shall require 1 ender (o incur any evpense of take
any action hereunder.

8. luspection. | ender may make or cause to be made (earonable entries upon and inspections of the Property, provided
1hat Lendze shall give Borrower notice poior to any sich inspeshion specifying reasonable cause theeefor related to Jender’s
intescst in the Propenty.

9, Condemnation. The proveeds of any award or clam for damages, direct o consequential. in connection with any

condemnation or other ©aking of the Property. oe pari thereof. of for conveyance in liew of condemnation. are herehy assigned
and shall be paid to Leader.

In the event of 3 total taking of the Propeny. the proveeds shall he applicd to the sums wcured by this Mongage.
with the excess, if any. paid 1o Borrower. In the event of a partial taking of the Propesty. unless Borrower and Lender
otherwise agree in writing. there shall he applicd to the sums woured by this Mortgage sikh proportion of the proceeds
s is ¢qual to that proportion which the amount of the sums secuzed by shis Mortgage immediately prior (o the date of
taking bears 10 the fair market value of the Peoperty immicdiately peior o the date of 1aking. with the balance of the proceeds
paid to Borrower.

I the Property is abandoned by Borcower. o if. after notice by L.ender to Borrower that the condemnor offers to make
an award oc setile a claim for Jamages. Borrower fails 10 reypond 1o Lender within 30 Jays after the date such notice is
mailed. Lender is amthorized 10 coltect and apply the proceeds. at Lender's option. cither to testoration or repair of the
Propenty or to the sums sexured by this Mortgage.

Unless Lender and Bosrower othemwise agree in writing. any such application of proceeds to principal shall ot evtend
or postpone the due date of the monthly instaliments selersed 10 in paragraphs ¥ and 2 hereof or change the amount of
wurch instaliments.

10. Borsower Not Reieased. Futension of the time fur payment or maedification of amortization of the sums secuzed
by this Mortgage granted by Lender to any successor in interest of Boreoaer shall not operate 1o release. in any manner,
the liability of the cciginal Borromer and Borrower's stcuesades in interest. 1.ender shall not he required to commence
proveedings against such succestor of refuse to ¢vtend tme for payment or otheraise modify amoctizarion of the wims
secured by this Morigage by season of any demand siade by the original Borrower and Borrower's succewwrs in intesest.

11. Forbearance by Lender Not 2 Walver. Any fosbeacance by Vender in exercising any right or remedy hereunder. or

oiherwise orded by applicable law, shall not bhe a waiver of or peextude the evescise of any wuch right or remedy.

The provurerent of insurance o the payment of 12ves of other liens or charges by Leader shall not be a waiver of Leader’s
right 1o accelerate the matusity of the indebtedness wuiueed hy this Morigage.

12. Remedies Comulative. Al remedies provided in this Mortgage are distinct and cumulative (o any other right or
remedy under this Mocigage o¢ afforded by faw o ¢quity. and may be evercised coacurrently, indepeadently or sixcevively.

13. Swccessors and Assigns Bound: Joint and Sesersl Liability; Captioms. The covenants and agreements hercin
coatainzd shatl hind. and the rights hercunder shall inure (o, the respective wnceswrs and avigns of Lender and Borrower.
subject to the provisions of pasagraph 17 heeeol. Al covenants and agreements of Bocrower shalt be joint and several.
The captivns and headings of the paragraphs of this Medgage are for convenicnce only and are not to be uswed to
interpret oc define the provisions hereof.

14. Notice. Except for any notive required under applicable law to be given in another manner. (3 any notxe to
Borrower prosided foe in this Moctgage shall be given by mailing such notive by certified mait addreswed to Bosrower A
the Propenty Address oc at such other addrews as Bosrower may devignate by active to Lender as provided herein. and
(b any notice to Leader shall be given by cectified mail. retum reveipt cequested. to Lendes’s addrets stated hercin o¢ to
such other address as Lender may designate by notice tn Borrower as peovided herein.  Any aotive provided foe in this
Mortgage shall be deemed (o have been given o Borrower o¢ 1 ender when given in the mannes Jesignated hecein.

15. Uniform Mostgage: Goverming J.aw: Severability. This foem of mocigage combines unifoem covenants for national
wse and mon-uaiform covenants with limited vanatoas By jueiction to constitute 3 uniform secudty instrument covering
real propecty. This Mortgage shall be goserned by the law of the jurisdiction in which the Progesty i kovated In the
event that any peovision of clause of this Moctgage oc the Nowe cooflicts with applicable haw, such coaflict shalt not affext
other peovisions of this Mortgage or the Note which can by guen etfect without the contlicting proisivn. and to this
end 1w provisions of the Morigage and the Nuote ane deulired 1o be severable.

16. Bomuwes’s Copy. Bocnvace thall B furniskad a cooformed copy of the Note and of this Moctgage at the time
of ¢xecution oc after cecoedation heceot.

17. Traefer of the Property: Avemption. I all or any purt of the Property o¢ an interest theran is wid oe transferred
by Bocrower without Lender’s peioe written coaseat. evctuding (30 the creation of 3 len or encumbance whocdinate 1o
this Moctgage. (b} the creation of 3 purchase money sevusity nterest for houwhold applisnces. () 3 transfer by devise.
desoent e by eperation of law upoa ihe death of 2 jvat tenant oc 1 the geant of aay leaschold interest of theee years o¢ s
MM containiog v option to purchase. Lemder may. at Lender’s optver. Jeclare ali the sums secured by this Morntgage (o be
immedately due and payable. Lendes whall hate wanved wxh optwa to acvelerate if, poive to the ke or tiansfer. Lemder
and the penon 1o whoos the Propesty is to be sold o transferned reach agrecamat in writig that the credit of uxh penon
i tatisfactony (o Lender 20d that 1he interest pazablie oa the sums sevused by thic Muoctgage shall be at sich rare as §ender
shalt requess I Lender has waived the option to xockerate prosided in this puragraph 17, and if Bocrower™s suvcewior n
interest has crecuted 3 Written assumgeion agreement accepted in writag by Lender. Leader shall refease Bocrowee from all
obtigations undee this Mortgage and the Note.

16 Leader erercises such option to accelecate. Leader shatk mail Bocrower mive of acvelecation in accocdance with
parageaph 14 hereof. Such notne shalt peovide a pencd of noc fess than 30 days from ke date the active i mailed within
which Bocruwes may pay the sums declared due 16 Boceower farls (o pay wxch swms paoe to the evpiration of uxh pecied.
Lender may. without fucther potice of demand oa Bocroaes. ivoke any cemednes pesmtted by paragraph IR hereol.

Non.UNiforss Covexants Boccowes and Lendes fusthes cosenant and ageec s (ollows:

1. Acceleration: Remedics. Except 28 peovided in paragraph 17 hereof. upon Sovones’s breach of 2oy covemadt
o¢ agreeons! of Bosrewer in his Mortgage, incloding the corcnants (0 pa) »hen due any soms secuved by thin Merigage.
Lecwder prios to arccleration shall maill sotice 0 Borrowers 2 provided in paragraph 14 beveof specilying: (1) the breachs
t2) the 3xction required 1o cure such breach: () 2 dafe. a0t bess tham 30 days from 1he date the natice is mailed to Besrower,
» whixh such beeach munt be cured: and (3) that faidure o core suxch dreach oa of before the date specibed in the netice
may result in acceleration of the suoms sexwred by this Moctgage, forecionuse §y judinial proceediog and vale of the Property.
The sotice vhall fusthes inform Borrones of the right (o crimntafe aftce acceleration aad the right lo auert in the forecinare
peoceediog the aoa-crinience of 3 defavlt o an) oiber defemse of Borromes 10 acceleration and foreclorure. If the breach
is wot cured om of belore the date specified im the aotice. §.endes 3¢ ender’s oplive aay declare all of the sums secured by
this Modgage to be immediately due and gayable without furiher demand 30d mas foreclose thin Mortgage by judicial
proceeding. | ender shall be eatithed (o collect in yuch procecding all evpeaces of forecimure. includiog. but mot Emited to,
remosabie sltoraey’s fees. 30d conts of documentary evideace. atnteats and tithe regorts. 3l of which shall be additional sums
secured By this Morteage.

19. Borower’s Right to Reimiate. Sctaithstanding Lemder’s acveicrston of the sems securad by thiy Muctgspe,
Bocrace yhall have the rught to R aay provend: s begun By Lerder to cnforce thay Moetgage doavatinead at a9 1w
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